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§750.7

(b) An FICU whose request for ap-
proval by NCUA in accordance with
paragraph (a) of this section has been
denied may file an appeal of that de-
nial with the NCUA Board by following
the procedures set out in this para-
graph.

(1) The appeal must be in writing and
filed with the Secretary of the Board,
National Credit Union Administration,
1775 Duke Street, Alexandria, VA 22314
3428, and must be filed not later than
sixty days after the initial determina-
tion denying the request.

(2) The Board shall make its deter-
mination concerning the appeal based
on what is submitted in writing; there
shall be no personal appearance before
the Board in connection with an appeal
under this paragraph.

(3) The Board shall make its deter-
mination concerning the appeal within
180 days from the date of its receipt of
the appeal. The decision by the Board
on appeal shall be provided to the ap-
pellant in writing, stating the reasons
for the decision, and shall constitute a
final agency decision. Failure by the
Board to issue a decision on appeal
within the 180-day period provided for
under this section shall be deemed to
be denial of such appeal.

(4) A final determination by the
Board is reviewable in accordance with
the provisions of chapter 7, title 5,
United States Code, by the TUnited
States District Court for the Eastern
District of Virginia or the U.S. District
Court for the Federal judicial district
where the FICU’s principal place of
business is located. Any request for ju-
dicial review under this section must
be filed within 60 days of the date of
the Board’s final decision. If any appel-
lant fails to file before the end of the
60-day period, the Board’s decision
shall be final, and the appellant shall
have no further rights or remedies with
respect to the request.

[76 FR 30517, May 26, 2011, as amended at 78
FR 32545, May 31, 2013; 79 FR 12658, Mar. 6,
2014]

§750.7 Applicability in the event of liq-
uidation or conservatorship.

The provisions of this part, or any
consent or approval granted under the
provisions of this part by NCUA, will
not in any way bind any liquidating
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agent or conservator for a failed Feder-
ally insured credit union and will not
in any way obligate the liquidating
agent or conservator to pay any claim
or obligation pursuant to any golden
parachute, severance, indemnification
or other agreement. Claims for em-
ployee welfare benefits or other bene-
fits that are contingent, even if other-
wise vested, when a liquidating agent
or conservator is appointed for any
Federally insured credit union, includ-
ing any contingency for termination of
employment, are not provable claims
or actual, direct compensatory damage
claims against such liquidating agent
or conservator. Nothing in this part
may be construed to permit the pay-
ment of salary or any liability or legal
expense of any IAP contrary to 12
U.S.C. 1786(t)(3).
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SOURCE: 80 FR 43259, July 21, 2015, unless
otherwise noted.

§760.1 Authority, purpose, and scope.

(a) Authority. This part is issued pur-
suant to 12 U.S.C. 1757, 1789 and 42
U.S.C. 4012a, 4104a, 4104b, 4106, 4128.

(b) Purpose. The purpose of this part
is to implement the requirements of
the National Flood Insurance Act of
1968 and the Flood Disaster Protection
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